[bookmark: _GoBack][image: logo-transparent]
FARIJI SACCO SOCIETY LIMITED
P O BOX 589-00216
GITHUNGURI

REQUEST FOR PROPOSAL FOR PROVISION OF EXTERNAL AUDIT SERVICES AND TENDER INVITATION


TENDER NO FSSL/PREQ/EAS/2026


Submission date – 16th January 2026




TENDER INVITATION
Fariji Sacco intends to engage the services of competent, eligible service providers for provision of external audit services for the years as per below;
	TENDER NO
	TENDER DESCRIPTION 
	TENDER  SUBMISSION DATE
	TENDER CATEGORY

	FSSL/PREQ/EAS/21/2026
	Request for proposal for provision of external audit services for a period of three years (2026, 2027, and 2028).
	Friday 16th January 2026 at 4.00 pm
	Open tender


A copy of this tender invitation can be downloaded from the Sacco’s website www.farijisacco.co.ke.
Two completed tender documents (Original and Copy) in sealed plain envelop, clearly marked with tender number and tender description as “PROPOSAL FOR TENDER INVITATION” should be addressed to;
The Chief Executive Officer
Fariji Sacco Society Limited
P.O Box 589-00216
Githunguri, Kenya
and deposited in the tender box at the reception so as to be received on or before Friday 16th January 2026.




1.1 Introduction
Fariji DT Sacco Society herein referred to as Fariji Sacco is a deposit taking Sacco regulated by SASRA and wishes to invite authorized and approved accounting/auditing firms for provision of statutory audit services for financial year ended 31st December 2026, 2027, and 2028.
Fariji Sacco was registered in the year 1989 as a self-help group by the then catholic Faithfull’s and members of Kagwe and Ngenya parish in Kiambu County and was known as Kagwe Catholic Development Fund. It was later changed to Kagwe Christian Development fund Sacco in the year 2000 with an aim of expanding its membership to include those from other denominations. In the year 2011 it was register with SASRA and changed its name to the current Fariji DT Sacco.
Our mission is to efficiently satisfying our customers’ diverse needs through mobilization of savings and offering credit facilities through innovative financial solutions.
Fariji Sacco operation are established on a modernized management information system and organization structure enabling it to deliver its promises to members effectively and in line with our 2022-2027 strategic plan.
1.2 Duties And Responsibilities Of The Auditor
The duties of the external auditors will include but not limited to
i. Examination of the financial statements in accordance to International Standards on Auditing and issue of an opinion thereon in relation to compliance with the International Financial Reporting Standards (IFRS).
ii. Preparation of a Management Letter on the review of internal controls and other matters arising from the audit which should be brought to the attention of the Society’s Board of Directors and Management.
iii. Issue an independent auditor’s report on the Sacco financial statements including the auditor’s opinion thereon on the true and fair view of the Sacco financial position, on or before the expiry of three months after the end of the Sacco Societies financial year;
iv. Presentation to the Board Audit Committee of the audit report and findings.
v. Signing of the audit report on the financial statements under the name of the firm indicating practicing certificate number.
vi. Various reporting responsibilities as set out in:-
 	Sec 44 of the Sacco Societies Act, 2008
 	Sec. 56 of the Sacco Societies (Deposit-Taking Sacco Business) Regulations, 	2010
	Subsequent SASRA Circulars on external audit; and 
vii. Routine consultation with the Sacco’s financial team on development in accounting, tax and new pronouncements/promulgated by accounting standard setters, SASRA, and other relevant regulators, where these are considered applicable to the Sacco.
1.3 Mandatory Requirements
i. Copy of Valid Tax Compliance Certificate from Kenya Revenue Authority. 
ii. Copy of Certificate of Registration/Incorporation including current practicing certificate and license issued by ICPAK.
iii. Audited Accounts for the last three financial years (2022, 2023 and 2024)
iv. List of at least three current and/or past clients to whom similar services have been provided.
v. Have at least one partner who must be of good standing, while the Firm and its Partners should not have been subject to any disciplinary action by ICPAK or other related professional bodies.
vi. Confirmation of having undergone a Quality Assurance Review by ICPAK
1.4 Terms of Engagement
It is the intention of Fariji to enter into a one year agreement with the successful firm to provide external audit services beginning year 2026. Subject to satisfactory performance, the term may be extended, if mutually agreeable, for an additional two (2) years.
1.5 Acceptance of Proposal
Fariji Sacco reserves the right to reject any and all proposals for any reason. The lowest bidder of the proposal may not necessarily be accepted.
1.6 Cost of Tendering
The Tenderers shall bear all costs associated with the preparation and submission of the tender, and Fariji Sacco will in no case be responsible or liable for those costs, regardless of the conduct or outcome of the tendering process.
1.7 Technical Proposal
The technical proposal should contain the following in the same order;
i. Terms of Reference and its capacity and capability to deliver on the TOR.
ii. The methodology, work-plan and timelines for undertaking and completing the assignment, and the deliverables.
iii. Appropriate references to demonstrate having the experience specified in the TOR.
iv. The list of the proposed team members by specialty, the tasks that would be assigned to each staff team member and their timing.
v. The CVs of key staff proposed to do the assignment.
1.8 Financial Proposal
In preparing the Financial Proposal, the firm is expected that;
i. The amount is quoted in Kenya Shillings and should be inclusive of all taxes
ii. The firm provides an overview of the schedule and expected timing of billings.
iii. The Proposal must remain valid for 120 days after the submissions’ closing date. During this period, the firm is expected to keep available, at its own cost, the professional staff proposed for the assignment. Fariji Sacco will make its best effort to complete evaluation, contract award and negotiations processes within this period.
iv. The financial proposals must comply with the law governing the profession of the firm
v. The firms biding shall include a proposal of professional fees for a three year period. Appropriate fee escalation clauses shall however be allowed provided that these are agreed upon at the time of contracting, if in the event that professional fees for a three (3) year period were not agreed upon at the commencement of the contract, the Board shall have the power to discuss and agree with the firm the professional fees for a particular financial year, provided that such fees are subsequently presented for ratification by the ADM.
1.9 Negotiation
Negotiations will be held at the same address under tender invitation. The purpose of the negotiations is for Fariji Sacco and the accounting firm to reach agreement on all points regarding the assignment and sign a contract.


1.10 Sealing and Marking of Tenders
The tenderers shall seal the original and copy of the tender in separate envelopes, duly marking the envelopes as “ORIGINAL” and “COPY” and quoting the tender number on both.
1.11 Award Notification
Fariji Sacco will award the contract to the successful firm whose tender have been determined to be qualified to perform the contract satisfactorily and will notify both the successful and unsuccessful tenderers in writing.
1.12 Submission
The proposals MUST be submitted to the Sacco’s Head Office, Githunguri not later than 16th January 2026. All applicants are required to pay a non-refundable application fee of Kshs 1,000/= at any of our branches or via our pay bill no 519374 account number being the tender number plus Company name. The proposals should be accompanied by duly filled and signed FORMS attached below.

















2.1 Confidential Business Questionnaire
Business Name …………………………………………………………………………………..
Location of Business Premises ………………………………………………………………….
Postal Address ………………………………………………………………………………….. 
Tell no. ………………………………………………………….………………………..
Official E-mail ……………………………………………………..……………………………
Registration Certificate No ………………………………………………………………………
Nature of Business………………………………………………………………………………..
Name of your Banker 
1. ………………………………………Branch …………………. ……………………….
2. ………………………………………Branch …………………. ……………………….
Details of Partners as follows: Name, Nationality, Citizenship, Shares 
1. ………………………………………………………………………………………………
2. ………………………………………………………………………………………………
3. …………………………………………………………………………………………….
4. ………………………………………………………………………………………………
5. ………………………………………………………………………………………………
Are you related to an Employee, Committee Member or Board Member of FARIJI SACCO? Yes ______ No_______ If YES give the relationship ……………………………………………………………………………………………………
Disclose any litigation within the last three years. Yes ………. No ………….. If Yes, Please give details. ………………………………………………………………………………………………………

I DECLARE that the information given on this form is correct to the best of my knowledge and belief 

Signed by………………………………………………Sign……………………..


Date & Stamp…………………………………………………


3.1 Anti Corruption Declaration Pledge
I/We…………………………………………………………………………………………………………………………………………………………………………………………… declare that I/We recognize that Public Procurement and disposal is based on a free and fair competitive tendering process which should not be open to abuse. I/We……………………………………………………………………………………………………………………declare that I/We will not offer or facilitate, directly or indirectly, any inducement or reward to any officer from the procuring entity, their relations or business associates, in accordance with the tender No………………..…………for or in the subsequent performance of the contract if I/We am/are successful.. 

Signed by………………………………………………Sign……………………..


Date & Stamp…………………………………………………
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